THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 
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FILED, AUGUST 23rd, 1962, 


REXSPAR MINERALS AND CHEMICALS LIMITED 


as amended by 


‘Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 


Reference is made to previous 


FILING STATEMENT Filing Statement No. 517. 


(To be filed with respect to any material change in a company's affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


statement of the material 
change in the affairs of the company 
in respect of which this statement is 


filed. 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors, 


Shate capitalization showing author- 
ized and issued and outstanding 
capital. 


Particulars in réspect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares of 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


. Names and addresses of persons 


having any interest, direct or .in- 
direct in underwritten or optioned 
shares or other securities of as- 
signments, present of proposed, 
and, if any assignment is contem- 


plated, particulars thereof, 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company's future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


An underwriting of treasury shares of the Company. 


Head Office - 36 Toronto Street, Suite 1007, Toronto, Ontario. 


Executive Office - 550 Sherbrooke Street West,Montreal ,Quebec, 
airman and Direc er here” is sonees Ces pueeon Helents ; 
Quebec eCcutive,rr e eal a anadia fo) x- 
odatss Bee tose. Eo Bere BEES het ed Brecu ive, Oct. 1959 
resident and Director -Dr. Philip eee a Edgehill Road, 
Pe gone d eee bees a COmpany executive for the las eM years; 
ice-President and Director’ -Francis J. Brennan, 3 eely Stre& 
ain onn,N.B.,a ¢ xecutive with F.J, Brennan & Company 
Limited, Investment Dealers; 
Secretary-Treasurer and Director -Hugh G, MacGregor, 29 Rose- 
awn ah RE Rove. aueber Branch Manager with Crown Life 
Insurance Sh pss 6 or the’ past five years; 
Director -Russell W Kenbedy .105 Seymour Street ,Kamloops,B.C. 


a Ba ter and solicitor and partner of Kennedy,Andrews & 
aylor for the past five years; 


s 
Director -Francis Gordon Church,4840 Bonavista Road,Montreal, 
Quebec,a securities salesman with Jackson, McFadyen Securities 
ae eng predecessor companies or the past five years; 
sistant Sec 1457.48 


As ale le 8 -Mervin Aizer, Aylmer Street’,Montfeal, 
QuéHe , Variae er of Dru pho Holgi nes mited, a realty and in- 
estment company for the past vé years, 


Authorized - 6,500,000 shares of $1.00 par value 
Issued and outstanding ~- 5,500,000 shares of $1,00 par value. 


None 


Subject to acceptance for filing by the Toronto Stock 
Exchange, a firm underwriting by Jackson, McFadyen 
Securlties Limited on behalf of a client. Barry 
Explorations Limited of 200,000 treasury shares at ten 
cents (10¢) per share and 200,000 treasury shares at 
twelve and one-half cents (125¢) per share. 


Barry Explorations Limited, 550 Sherbrooke Street West, 
Montreal, Quebec. (Dr, Philip Joseph controls Barry 
Explorations Limited through direct ownership of a majority 
of the issued shares, ) 


None 


‘The Company is proceeding with geological and metallurgical 
studies of its ore, A diamond drilling programme is planned 
to extend the orebody and to upgrade the grade of the ore and 
improve core recovery where possible, 


The Company proposes to expend the proceeds of the sale of 
treasury shares to discharge its indebtedness. 
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FINANCIAL STATEMENTS 


REXSPAR MINERALS & CHEMICALS LIMITED 
oO Personal Lia 
(Incorporated under the laws of the Province of Ontario) 


Balance Sheet as at May 31, 1962 


ASSETS 
CURRENT 


Accounts Receivable and Advances...$ 3,421.14 
Materials &:Supplieey scot. sence « 357.78 


Deposits on Containers.....sicecsvses 61.50 $ 3,840.42 

Investment at Cost & Option Payments 2,548.15 $ 6, 388.57 
FIXED 

mining: Propertilesy se wees oe Fame phate i 826,500.00 

MITT SA tier idigrerace mien y race wih sataee cache wees 10,690.00 

Bull Giri. aii aisia whe: ck achlnt sk ane ane ie HS. SOUCSe 

Equipment, Furniture, etc... .sseeee 31,439.00 911,930.32 
DEFERRED 

Construction undistributed 107,720.82 

Development & Administrative 1,555,505.84 

Organization Expense 4,348.75 1,667,575.41 


$2,585, 894.30 
LIABILITIES AND CAPITAL 
CURRENT LIABILITIES 


Bank overdraft and cheques in circulation 22,263.80 i 
Accounts payable & .accruals,....6ieto el ve 15,627.50 - 37,891.30 
CAPITAL 

Authorized 6,500,000 shares par value $1.00 per share 

Issued Shares Par Value Discount 
For Property 825,000 $ 825,000.00 
For Buildings 5,000 5,000.00 


For Cash 4,670,000 mee ale fete 
5,500, 000$5, 500, 000. 00$2, 966,997.00 $2,533,003.00 
Add: Premium (on Shares. Sold soo rit ies gis iahels 15,000.00 2,548,003 .00 


$2,585, 894.30 
AUDITOR'S REPORT | 


I have examined the Balance Sheet of Rexspar Minerals & 
Chemicals Limited as at May 3lst, 1962 and have obtained all the infor- 
mation and explanations required, My examination included a general 
review of the accounting procedures or such tests of accounting records 
and other supporting evidence considered necessary in the circumstances. 


In my opinion the attached Balance Sheet is properly drawn up 
so as to exhibit a true and correct view of the state of affairs of the 
Company as at May 31, 1962 according tothe information and explanations 
received, and as shown by the books of the Company. 

Respectfudly submitted 
ihe ) 
Montreal, Quebec . ATM. DAVIS 
June 18, 1962. , Chartered Accountant 
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REXSPAR MINERALS & CHEMICALS LIMITED 


No Personal Liabilit 


ABSTRACT OF EXPENSES 


FROM INCORPORATION OF THE COMPANY TO MAY 31, 1962 


TOTAL FOR TOTAL TO 
YEAR 1962 _DATE 
DEVELOPMENT & SURFACE EXPLORATION 
y SUPLACe EXPLORED LONG cilee Hale call ea uremere $ aaeres 20 ay 
Diamond Drilling... .ceccercvrecssvecesecene 
Adit, Drifts, Raises and Portal Preparation 91, ay . 
Midling. Pestass2.ac sun aan vee weleek alate anes 73,004.26 
Qutside Exploration! Ws ocoe cue mesoletes 17, 480,16 
Other Development EXPenseS,...esvecceseees 6,413.50 


$ 665,070.21 
FIELD ADMINISTRATION 
401.88 rn ay 349.0 


ae eae 


Mine Management and Maintenance......cse0% 
Mine Office Salaries and ExpenseS.,....ee. 
Engineering Fees and EXpenseS8...ueereaseene 
General Camp*EXPENseS, .siccereccestcsvcenesian 


CR 


Cocker y BRDENsed v-ukis esi eineie tee catia cael 169.49 40, 213: 39 
Repairs to Buildings, Roads and Walks..... 20, 286 ae 
raver l Trig, HXDENSES ie hy <cylblu geile cicae pteeg 565.57 16, 948, 

PUGH PXDRUBOR te ac cleo ais nk erie eileen co wie 146.52 18, 938.31 
PGUPANCE Hepa ins cae op lee eee eet eee 46.88 9, 438.09 
REA e CUSED Les) OL Oia eles a € a ieleiaeibiers ecativele e's 29,009.21 
Melephone Ard HEL SSVAphiy e's isie.0 4/0 0s oecelan eye vie 243.63 8,888.72 
ae BANA AGES yiblelaiciare > elsigiailalea’alsitele ies 554.50 8,671.54 
BCMA OSI tien Sie MIN, adoverery gle him calete into pale 7.30 1,582.38 
Equipment and other Rentals....ssvoveseoer 3,390.96 
Mecuical' pe: Namah) ALG Neb Cin ciee oreweeeveleacem/aie 362.02 
Eicon PrOve CUNO stele ste Melon wes Glamis aipteeie’ 326.49 
MER ae UanGalse ike iluuhiarsc cai wiatalele ae alece tare. 0% 162.20 4,528.49 


EL AG72 § WL 2 


GENERAL & ADMINISTRATION 
Management Fees..... 7,900.00°$. 204, 266.00 


Ce $ 


Brave ld Mes BXDENBE Khalai leienis otiadei ese spiw oat elaseusiee 35,537.26 
Legal, Audit and Accounting Fees.....seeee 634.90 55,002.34 
Telephone, Telegraph and Postage.,...esees 13.91 10,517.97 
Listing: Fees and: ExXpensesi') sy\c« es ¢eiselee se 6 CR 1322.67 14,763.85 
Registrar and Transfer Agents! Fees.,....6. 899.75 19,138.15 
KAVEDGAR INS Wo tir abel wi tnteh piaslat mee ea eucele pinia’e » . 9,522.66 
Printing and /Shabloneryia vvivac tees esa vaeees 0 OR 220,55 18,179.52 
PARES AHA, DAUGEHBSE LI raiipeicie see eevee wha a ent LOR 360.79 3, 805, 
Bayles Charen, sy die, wer nile chani ents ti ikueedG 68,95 2,687.43 
FIO VORG sivievatsiy plete Mele. alegre ea R a eine ach ee 8 CR SALE, 
Other Administrative Expenses....cveessees 4,616.2 21,022.18 
erg aa 
SUMMARY 
Development & Surface Exploration...,.e.+. $ 669,670.21 
Wield (Administ vabton:, es eiew since vlan ebieane Ueeloroe  AOn, oan. 03 


General & Administration.. 


eee eee ooeseeneery 


fe Teg on nee 60 


REXSPAR MINERALS & CHEMICALS LIMITED 
STATEMENT OF SOURCE & APPLICATION OF FUNDS 


FOR THE PERIOD JANUARY 1, 1962 to MAY 31, 1962, 
FUNDS APPLIED: - 
To Increase in Development and Administration; 
Metallurgical Development; Engineering 
Expense; and Administration Costs of 
Mine Office and Executive Office. $13. 646.47 
mus PROVIDED: < 
Disposal of Fixed Assets; 
en te: at Mine Site $8, 386.66 
Boiler in Building See 
8,501.88 
By Decrease in Working Capital: 
Decrease in Deposits on Containers 78.00 
Increase in Bank Overdraft and 
cheques in circulation 3, 881,38 
Increase in Accounts Payable and Accruals 4,135.49 
8,094, 87 
Less: Increase in Accounts Receivable 
and Advances 2,950.28 


Net Decrease in Working Capital 


§ be 7 


AUDITOR'S REPORT 


This is to certify that this Statement of Source & Application of 
Funds has been taken from the books and records of REXSPAR MINERALS 
& eS LIMITED and covers the period January 1, 1962 to May 31, 
1962. ; 


meepecyy ly submitted 
(ianl due ae 


A.M. DAVIS” 
Chartered Accountant 


Montreal, Quebec 
June 18, 1962, 
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11. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. NONE 
12. Names and addresses of persons who 
have received of will receive a 
freacer than 5% interest in the shares 
or other consideration to be received NONE 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 
13, Number of shares held in escrow or 752,000 shares are held by Chartered Trust Company ,Toronto, 
in pool and a brief statement of the subject to release, pledge, transfer or other dea ing 4 
fem of ctw oF te poaing ee SS eee a ee ae ena es 
meat. Quebec Securities Commission, v4 
14; avg Pre pe ae ae Barry Explorations Limited, 550 Sherbrooke Street West, 
shazea Uka ciple ret phavchintlagt Montreal, Quebec, owns 553,400 escrowed shares beneficially 
GS Wieealebaglacitdie thdeieds Edinburgh Investments Ltd., 550 Sherbrooke Street West, 
of nomidgihy aitlebaieiet udisek, spine Montreal, Quebec, owns 100,000 escrowed shares beneficially, 
names of beneficial owners, if pos- 4 
sible.) 
15, Names, addresses and shareholdings 
of five largest registered seg Barry Explorations Limited, is the registered holder of 
and if shareholdings are pooled or 350 Sharb rooke Street West, 1,025,957 shares, of which 
escrowed, so stating. If shares are Montreal, Quebec, 553,400 shares are escrowed. 
registered in names of nominees or in . Barry Explorations Limited 
street names, give names of benefi- owns beneficially all of the 
cial owners, if possible, and if sald shares. 
hames are not those of beneficial : 
OWnereE get elares Edinburgh Investments Ltd., is the registered holder of 
550 Sherbrooke Street West, 106,000 shares, of which 100,000 
Montreal, Quebec, are escrowed. Edinburgh Invest- 
ments Ltd. owns beneficially all 
of the said shares. 
Jackson, McFadyen Securities is the registered holder of 
Limited, 1,326,100 shares, none of 
455 Craig Street West, which are escrowed, It is not 
Montreal, Quebec, possible to give the names 
of the beneficial owners of 
every share, but Barry Explora- 
tions Limited is the beneficial 
owner of substancially all of 
the said shares, 
Roycan & Ca, No, 3 account, is the registered holder of 
c/o Royal Bank of Canada, 207,975 shares. It is not 
360 St, James Street West, possible to give the names 
Montreal, Quebec, of all the beneficial own- 
ers but Barry Explorations 
Limited owns beneficially 
in excess of 200,000 of the 
said shares, 
Ross, Knowles & Co, Ltd., is the registered holder of 
25 Adelaide Streét West, 53,900 shares, none of which 
Toronto, Ontario. are escrowed, The names of 
the beneficial owners, if 
any, are not known to the 
Company. 
16, Names, and addresses of persons Barry Explorations Limited,550 Sherbrooke Street West, 
whose shareholdings are large Montreal, Quebec, (Dr. Philip Joseph controls Barry 
enough to materially affect control xplorations Limited through direct ownership of a 
of the company. ajority of the issued shares. 
17. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book Not applicable 
value and present market value. 
18. Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. hone 
19. The dates of and parties to and the he service contract with Barry Explorations Limited was 
general nature of every material con- educed to $10,000,00 for the current year covering office 
en were Dee eee ent, executive office personnel, purchasing, secretarial, 
disclosed thalfoneseing: Accounting, stenographic personnel, light, power, telephone, 
bostage, telegrams, cables, and similar charges. 
20. Statement of any other material facts There are no other material facts, There are no shares of 


and if none, so state, Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


the vo et tf which are in the course of primary distribution 

has bech accepted, the shares, of the Company weilethen be 2 
5 i ° e Compan i 

the course of’ primary distribution to the ¥ub ahi gre. 


ublic 
Arbitration oceedings have heen OBELE Fed. by th 
gopeanl ERP RSRE eeeooten MEeMMBaane Matta Eyes Sete 
rocw— : of—urantum by tre Company to Eldorado 


ning & Refining mited, 


DATED August el, 1962 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, wue 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable, (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


ge ER, 

ane PES 
"H,.G, MacGregor" piadoe S 
CERTIFICATE OF UNDERWRITER OR OPTIO 


CORPORATE 
SEAL 


“Pp, Joseph" ay 


To the best of ny knowledge, informacion and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, cue and plain disclosure of all material facts in respect of che 
matters réfetred to in lem } above in respect of the company's affairs, Conceming matters which are not within 
my knowledge, | have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


"3,R, Noble" of he t tos) 


"A.J, Bendalls pg ESS ar 


